
Risk Assessment Questionnaire

The Adventurous/Aggressive Investor
The adventurous/aggressive investor aims to achieve the highest possible returns 
over the long term. They are not concerned about possible short-term losses.

The Growth Investor
The growth investor’s main aim is to increase the value of their investment. They are 
willing to accept a higher risk of losing their money in order to achieve this.

The Balanced Investor
The balanced investor believes that the safety of their investment and investment 
returns are equally important.

The Cautious Investor
As a cautious investor, you are uncomfortable taking risks with your investment but 
are willing to do so to help you achieve higher returns than could be achieved in more 
secure investments such as a bank or building society account.

The Defensive Investor
As a Defensive Investor you are willing to accept a lower return to help achieve your 
goal of keeping your investment safe.

Client Name:

Please can you complete each section as follows:

Page 1.  Initial quick reaction test- Please tick one box only- Please complete this section with your perceived, initial reaction to 
your Investment Risk using Green as Defensive and Red as Adventurous/Aggressive.

Page 2 & 3. Formal risk assessment questionnaire – complete all questions 1-13.
Page 4. Capacity for Loss – please tick one box only A,B or C.
Page 4. Knowledge & Experience – please tick one box only 1,2,3,4,5,6 or 7.
Page 4. Investment Style – please tick one box only A,B or C.
Page 5. Please Sign, Date and Add any Comments.
Page 6 & 7. To be completed by the Adviser.
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Investment Goals

1 - What is your main investment goal?

n A. Income 

n B. Growth

Please include any details about your investment goals you 
may want to state to your adviser:

2 - Investing comes with the possibility of losing some of 
the money you have invested. In an effort to achieve a 
higher return than an investment such as a bank account, 
do you accept a degree of risk with your money?

n A.  Yes, I understand that investments can rise and fall in 
value and that I could lose some of my money.

n  B. No, I am not willing to see my money fall in value or 
lose any part of my investment.

How losing money would affect you:

3 - What impact would it have on your standard of living if 
you were to lose money on this investment?

n A.  It wouldn’t have an impact on my standard of living 
and I wouldn’t need to use any additional resources 
(for example, savings) as a result.

n B.  I have other resources I could fall back on.

n C.  It would have an impact on my immediate standard  
of living.

Time Frame:

4 - When do you want to start spending the money you 
will save in this account?

n  A. Immediately or within the next 3 years. 

n B. Within 3 to 4 years.

n C. Within 5 to 6 years.

n D. Within 7 to 10 years.

n E. Not within the next 10 years.

5 - Once you start spending your money, how long do 
you expect to continue to withdraw funds from your 
investment portfolio?

n A. I plan to withdraw all of my money at once.

n B. I will make withdrawals over 2 to 5 years.

n C. I will make withdrawals over 6 to 10 years.

n D. I will make withdrawals over 10 years or more.

n E. I don’t intend to withdraw the money.

6 - Once you start to spend the money in your 
investment portfolio, how much do you plan to withdraw?

n A. I do not intend to take withdrawals.

n B.  I plan to withdraw between 0% and 4% of the value of 
my investments each year.

n C.  I plan to withdraw between 4% and 8% of the value of 
my investments each year.

n D.  I plan to withdraw more than half of the value of my 
investments within 3 to 10 years.

n E. I plan to withdraw all my investments at once.

Your Attitude to Risk

7 - Some investments offer the opportunity for a greater gain 
but with the risk of a greater potential loss. Look at the five 
scenarios represented in the chart below. Which one would 
you put your money in?
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8 - Imagine you have invested £100,000. Which of the five 
scenarios below would you want for your investment portfolio?

  Best-case Most Likely Worst-case
  increase (£) result £ loses (£)

n A  £13,000 £3,000 -£11,000

n B  £15,500  £4,000 -£12,500

n C  £20,000 £5,000 -£16,500

n D  £24,500 £6,000 -£21,500

n E  £28,000 £6,500 -£25,500

9 - Investing involves a trade-off between risk and 
returns. In the past, investments with higher returns 
have been associated with greater risk and chance of 
loss. Whereas cautious investments that have had a 
lower chance of loss also have achieved lower returns. 
Which of the following statements best describes your 
attitude to risk?

n A.  I am most concerned with risk. I am willing to accept 
lower returns in order to limit the risk of loss.

n B.  I am willing to accept some risk and chance of loss in an 
effort to achieve modest but somewhat higher returns.

n C.  I am willing to accept moderate risk in order to achieve 
higher returns. Reducing risk and increasing returns are 
equally important to me.

n D.  I want to achieve strong returns on my investments. I 
am willing to accept somewhat higher risk and chance 
of loss.

n E.  I am mainly concerned with getting the highest possible 
returns on my investments. I am willing to accept 
significant rises and falls in the value of my investments 
and a significant chance of loss

10 - Imagine your adviser has invested £100,000 
of your money and it’s fallen in value to £80,000. 
Assuming that this happens at an early stage of your 
intended investment period, how would you react to 
this £20,000 loss?

n A. I would not change my investment plan.

n B.  I would wait at least one year before changing to 
investment options that are more stable.

n C.  I would wait at least six months before changing to 
investment options that are more stable.

n D.  I would immediately change to investment options that 
are more stable.

11. The value of investments varies from year to year. 
Suppose you invested £100,000. How much money 
would you need to lose before you wanted to move 
your money into a more stable investment?

n A. £5,000 or less.

n B. £10,000

n C. £15,000

n D. £20,000

n E.  It is unlikely I will move my money even if my 
investment falls in value.

12. How does your concern about losing money  
manifest itself in relation to your investment?

n A. I would sell my investments.

n B.  I would be worried but not uncomfortable enough to sell 
my investments immediately. If my investments suffered 
losses over several months, I would probably sell.

n C.  I would wait a full year before making changes to my 
investments—short-term losses in the value of my 
investments do not bother me.

n D.  I would not make changes—I understand that 
investments can have occasional negative yearly 
returns. However, I have a higher chance of reaching 
my investment goals if I stick with my investment over 
the long term.

13. Which of the following best describes your  
view on investing?

n A.  My investments don’t have to grow, I just want my 
money to be safe.

n B. I can accept lower growth for greater certainty.

n C.  I am more concerned about the possible losses than 
the possible gains.

n D.  I can accept possible losses for long- term  
investment growth.

n E.  To achieve high levels of growth, it is necessary  
to take risk.



Capacity for Loss

A.  n  None or Very Limited Losses -  Where this investment is a major part of your financial future, your ability to tolerate losses 
may be reduced given the impact it would have on your standard of living. Investing in a lower risk portfolio would reduce 
the likelihood of suffering losses, but these typically offer lower rates of return.  

B.  n  Small / Medium Losses could be tolerated - Whilst small losses could be tolerated, you should consider whether larger 
losses might substantially impact your future standard of living. You should ensure you understand the range of possible 
outcomes. 

C.  n  Large Losses would have low impact on future lifes - Where you have other secure sources of future income, the impact 
of investment losses on this investment may not have a material impact on your standard of living. Subject to your attitude 
to risk & goals, a higher risk portfolio could provide higher expected returns. 

 

Knowledge & Experience

1.  n You have no knowledge and no previous experience of investing. 

2.  n You have some knowledge but no previous experience of investing. 

3.  n You have some knowledge and some previous experience of investing. 

4.  n  You have a good understanding of investing and have experience of investing across a  
broad range of investments. 

5.  n  You have a detailed understanding of investing and have much experience across a  
widespread range of investments. 

6.  n  You are a ‘sophisticated’ investor with great experience and a long history of investing across  
all product types and markets. 

7.  n You are a ‘professional’ investor working within the financial services industry. 
 

Investment Style

A.  n Active Management - I prefer to invest in higher cost funds in the hope that they can outperform the market. 

B.  n Passive Management - I prefer to invest in lower cost funds which track the market rather than trying to outperform it. 

C. n Blended Management - I prefer a mix of the above. 
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Your Details

Digital Signature:

Comments:

Your Name:

Date Signed:

moneyweb
11 Betton Business Park, Racecourse Road, East Ayton, Scarborough, North Yorkshire, YO13 9HD
Tel: 01723 378234 Email: enquiries@moneyweb-ifa.com Web: www.moneyweb-ifa.com

Regulatory Statement: Moneyweb Limited is Authorised and Regulated by the Financial Conduct Authority.  
Moneyweb Limited Registered in England. Company Number: 3485003.
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Final Attitude to Risk

The Defensive Investor

n As a defensive investor you are very worried about short-term losses.
n  As a defensive investor you are willing to accept a lower return to help

achieve your goal of keeping your investment safe.
n  As a defensive investor you accept that to achieve a return higher than

a very secure investment such as a bank account, your money will be
invested in assets that can rise and fall in value and so your money is at
risk and you could lose some of it.

The Cautious Investor

n A cautious investor is worried about short-term losses.
n  As a cautious investor, you are uncomfortable taking risks with

your investment but are willing to do so to help you achieve higher
returns than could be achieved in more secure investments such as
a bank or building society account.

n  As a cautious investor, you are willing to accept lower returns to
reduce risk to the value of your investment and can accept that
your money will be invested in assets that can rise and fall in value
and so your money is at risk and you could lose some of it.

The Balanced Investor

n  The balanced investor is concerned by short-term losses but
understands that some risk is needed in order to have the
opportunity to achieve better returns.

n  The balanced investor believes that the safety of their investment
and investment returns are equally important.

n  The balanced investor is able to leave their money invested
despite a fall in the value of their investment in order to try to
recover their losses.
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Notes

The Growth Investor

n  The growth investor’s main aim is to increase the value of their
investment. They are willing to accept a higher risk of losing their
money in order to achieve this.

n  A growth investor is willing to leave their money invested despite
a large fall in the value of their investment in order to recover
their losses and to achieve their long-term investment aims.

The Adventurous/Aggressive Investor

n  The adventurous/aggressive investor aims to achieve the highest
possible returns over the long term. They are not concerned about
possible short-term losses.

n  An adventurous/aggressive investor is most concerned with high
returns and can accept both large and frequent losses to the value
of their investment over time in exchange for the opportunity of a
higher return over the long term.
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